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James Bullard's Five Easy Pieces of Quantitative Easing

The Fed has drawn intense criticism for its decision to purchase 5500 billizn in long-
term Treasuries over the next sight menths. Spesking at NY55A, James Bullard,

the president and chief sxecutive officer at the Federal Reserve Bank of 5t. Lovis,
explained the rationale behind the Fed's decision.
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More Reasons You Can Be Optimistic About Your
Compensation

The eFinancialCaresrs global bones survey found half of Wall Strest’s
professionals expect their bonuses to grow this year. Mo surprise that a third of
them credit their own performance for the uptick.

What's Your Risk? Single Name Security Exposure Marysis

Single Name Security Exposures lets you look across all portfolios er a subset of
portfolios to guantify your exposure to 3 security, an issuer, an industny, 3

country, or 3 specific set of securities. Simphy put, it tells you how much you own
and where you own it.

THE DIFFERENCE BETWEEN

PERFORM AND OUTPERFORM.

The Economic Reincarnation of India

For those who grew up with images of India 2= a land of poverty, recent news
would seem veritable proof of economic reincamnation. Indian poverty still exists, of
course, and in 3 land of more than one bilion people, 3 25% poverty rate means
that st least 250 million people live in highly precarious conditions. 1t will be a long
time befors its poverty can be eradicated, but India can boast of many recent
achievements, and there are good reasons to expect that the country will continue
to grow and develop rapidly as it has over the lzst decade.
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What’s Your Risk? Single Name
Security Exposure Analysis

1 B e B shereThis

Ower the last two months, I've visited many

of our portfelio analytics clients in the U.S. FAchEr
to gather feedback on FactSet's new Single Name Security
Exposures tool. Single Name Security Exposures lets you look
across all portfolios or a subset of portfolios to quantify your
exposure to a security, an issuer, an industry, a country, or a
specific set of securities. Simply put, it tells you how much you
own and where you own it.

Talking to our clients, | learned that Single Name Security
Exposures is a compelling complement to ex-ante porifolio risk
analysis. First, itis so simple to understand that it is really
tangible. Itisn't a predicted standard deviation of excess returns
There isn't a theoretical dimension to it. It is risk that everyone
can easily understand
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Fully Flexible Extreme Views

The combinstion of subjective views
within & broadly sceepted risk mode!
s one of the msin chalienges in
quantitstive portfolio management
Indeed, ny risk model, be it based
on historical scensrios. parametric
fits. or Monte Cario scenarios.
genersied sccording o & given
distribution, is subject to estimation
risk snd thus itis inherently flawed
Therefore, it is important to provide = framework that sllows praciifiners to

uerley their judgement to any risk model in @ sististically sound way.
Continue reading "Fully Flexible Extrame Views" »
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Astrology and Economic Forecasts

John Galbrsith once ssid that The only funcbon of conomic forecssting is to
make sstrology look respectable * Although many of us are awd resders of
‘economic forecests issued by the OECD, the IMF. and the EU (the
govemment's forecssts sttend to suffer from a geners! isck of credrabilty). itis
questionable ifour confidenc in them is well founded. In my opinion, which is
based on my exparience. it is not.

Continue reading "Astrology and Ecanomic Forecasts” »
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Are Buy-Backs on a Rising Market Always a Bad
Move?

In an artcle in the: Financial Times. “Buy-backs on a rising market are ahvays &
bad move” on Mondsy, June 13, 2011, Tony Jsckson made the srgument that
shere buybacks ere s failed strategy because companies are buying back stock
more frequently when stock prices are high than when they sre low. He framed
the argumant in tems of racent sctions by ExconMobilto use stock fo buy XTO

CFAPREP TIPS

HELPFUL RESOURCES

KAPLAN)

Kaplan Schweser offers
resources, discounts, and
‘scholarships to university
students end faculty through
their University Partnership
Program.
» BUSINESS WIRE
» CAPITAL 1
» CPAINSTITUTE
TAU SECURIES
S HAPLAN
» MORNINGSTAR
ase
» STANDARD AND

» TORONTO STOC

SEARCH

Erter your eman aavess 10

CATEGORIES

Accounting Artfacts of
Finance Banking Behaviorsl
Finence Blogs for the
suysde BOOKS sriC
Business

Careers Cartoons
CFA CFAFrep

Commentary Current

BOOKREVIEWS £

1

|

eFINAN

GLOBA
ANALYY

GLOBA
INVEST

SENIOF
ROTATI

Seniarf
Marksts

VP, Risl
Senior [

Director
Risk

Portfolic


http://post.nyssa.org/nyssa-news/2010/12/whats-your-risk-single-name-security-exposure-analysis.html
http://post.nyssa.org/nyssa-news/2010/12/whats-your-risk-single-name-security-exposure-analysis.html
http://post.nyssa.org/nyssa-news/sponsored-papers/

